1.1.

1.2.

1.3.

21.

22.

23.

24,

CONTENTS:

INTRODUCTION
GENERAL BACKGROUND TO THE STUDY

APPLIED METHODOLOGY

1.2.1. Identifying the subject matter

1.2.2. Determining objectives

1.2.3. Valuation principles and assumptions

1.2.4. Analytical constraints

1.2.5. Structure of the study

1.2.6. Assessment of trade policies and future prospects

HOW TRADE POLICIES OPERATE

1.3.1. Free-trade doctrine

1.3.2. Arguments for protection
1.3.2.1. National security
1.3.2.2. Optimum tariff
1.3.2.3. Infant industry
1.3.2.4. Pauper labour
1.3.2.5. Domestic employment
1.3.2.6. Fair competition
1.3.2.7. Prevention of injury
1.3.2.8. Neo-mercantilism
1.3.2.9. Economic nationalism
1.3.2.10. Retaliation

1.3.3. Liberal trade versus protectionism

PART A :Quantitative aspects of triad trade policies

TRADE FLOWS AND (IM)BALANCES

TRIAD SHARE OF WORLD OUTPUT AND TRADE
DYNAMICS OF TRIAD OUTPUT AND TRADE

TRIAD CURRENT ACCOUNTS AND TRADE BALANCES
2.3.1. Mutual trade of the triad

2.3.2. Trade-related aspects of exchange rate fluctuations

FOREIGN DIRECT INVESTMENT

28

28

32

35

49



3.1.

3.2

3.3.

41.

42

43.

44

5.1.

52

ii
EXTENT AND DEGREE OF TRIAD PROTECTIONISM
TARIFFS

NON-TARIFF BARRIERS

3.2.1. Quotas

3.2.2. Restraint arrangements

3.2.3. Antidumping and countervailing duties
3.2.4. Other non-tariff barriers

TRADE BARRIER CROSS-EXAMINATION

PART B: Qualitative features of triad trade policies

TRADE POLICIES OF THE TRIAD

TRADE POLICY OF THE UNITED STATES OF AMERICA
4.1.1. Latest developments in US trade policy
4.1.2. The North American Free Trade Area (NAFTA)

COMMON COMMERCIAL POLICY OF THE EUROPEAN COMMUNITY
4.2.1. Characteristics of the EC's trade policy toward the USA
4.2.2. Specifics of the EC's trade policy toward Japan

JAPAN'S TRADE POLICY
4.3.1. Trade-related features of the Japanese economy
4.3.2. Recent characteristics of Japan's trade policy

TRIAD TRADE POLICY CROSS-EXAM
4.4.1. Triad business alliances
4.4.2. Triad trade policy co-ordination

MAJOR TRIAD TRADE CONFLICTS

INDUSTRIAL TRADE
5.1.1. Sectorally managed trade
5.1.2. Representative trade conflicts

AGRICULTURAL TRADE

92

94
100
102

104
109
11

113
116
121

124

130
132

135
136
137
140

148



5.3.

54.

5.5.

6.1.

6.2.

6.3.

iii

TRIAD UNILATERALISM 152
RESTRICTECTED MARKET ACCESS 155
INTERNATIONAL TRADE RULES AND MEDIATION OF TRADE DISPUTES
158
5.5.1. Conciliatory role of the GATT 158
5.5.2. Major accomplishments of the Uruguay Round negotiations 161
CONCLUSION 166
ALTERNATIVE SCENARIOS OF THE FUTURE WORLD TRADING ORDER
167
6.1.1. Pax Americana 167
6.1.2. Pax Nipponica 170
6.1.3. Opposing economic blocs 172
6.1.4. Joint leadership system 174
6.1.5. Eurocentrism 175
6.1.6. Coexistence of co-operation and confrontation 177
CRITICAL COMMENTS ON THE OUTCOMES OF THE STUDY 179
CONCLUDING THOUGHTS 184

BIBLIOGRAPHY 190



