Contents

Y ¥ 717 T i
11107 LKL 1T o T RS 121
Economies of the Black Sea Region in Comparative Perspective .......cccoeevvvvevevecceenn. 124
Key Macroeconomic Indicators at @ GIance .............cceornceceineeneeecrsreesnvesees 124
Patterns and Sources Of ECONOMIC GIOWIN .........covvrvvicecrincrnisiscsivnnssnssessessnsssssnens 125
INAUSETY PEITOIMTIANGCE ... seecesene e e s e s eeesnesaesssesseeneesnesnnnensnas 130
Structural Changes and Labor Market Developments ...........cvooeeeeeeeeeceesenerecsecnane 131
Foreign Trade Patterns and Integration ...........cccverviecrsrcccesrr e sces e ee e s snessernens 132
Overall Foreign Trade DevelopIMENLS ... cerreeeeseeesereseeresseseeeaesesssnseesssmsses 132
Regional and Commodity Composition Of Trade ............cvcevrveeiriesiesserennssnsessesssesnenes 132
Regional INtEGration ...........c..couveeeeerenreeeseriiescece st rs st ssesee s ssessssssesesesessensensnns 137

Regional Economic Challenges and OULOOK ........cccecvereimeeeenrnerecnnseseseessesaneessenenens 141



