
Contents

Preface vi
List of Figures vii
List of Tables ix
Notes on the Contributors x

1 Path Dependency and Demand-Supply Interactions
in Macroeconomic Analysis 1
Philip Arestis and Malcolm Sawyer

2 Path Dependency, Hysteresis and Macrodynamics 37
Mark Setterfield

3 Involuntary Unemployment in a Path-Dependent System:
The Case of Strong Hysteresis 80
Dany Lang

4 Path Dependence, Equilibrium and Economic Growth 119
Amitava Krishna Dutt

5 Money Wage Rigidity, Monopoly Power and Hysteresis 162
Alfonso Palucio-Vera

6 The Rise and Fall of Spanish Unemployment: A Chain
Reaction Theory Perspective 209
Marika Karanassou and Hector Sala

Index 255


