
CONTENTS

Preface by Robert Skidelsky ix

About the Contributors xi

About the Discussants xiii

Introduction 1

Robert Skidelsky and Christian Westerlind Wigström

Part I Risk and Uncertainty in Economics

1 Risk and Uncertainty 13
Paul Davidson

2 Lessons from Statistical Finance 31

Marc Potters

3 Ambiguity and Economic Activity: Implications for

the Current Crisis in Credit Markets 43

Sujoy Mukerji

Part II Macro-Economics and the Current Crisis

4 Macro-Economic Failures 53

Charles Goodhart

5 Hayek: Another Perspective 61

Meghnad Desai

6 Globalization and the Current Crisis 67

Christopher Bliss



vüi CONTENTS

7 Global Imbalances 83
Vijayjoshi

Part III Models, Metaphors, and Morals

8 Knowledge in Economics 91
John Kay

9 Models and Metaphors 101
Richard Bronk

10 Economics and Morals 111
Edward Skidelsky

Index 119


