
CONTENTS 

LIST OF CONTRIBUTORS ix 

PART I: AN OVERVIEW 

INTRODUCTION TO INTERNATIONAL 
BANKING IN THE NEW ERA: POST-CRISIS 
CHALLENGES AND OPPORTUNITIES 

Suk-Joong Kim and Michael D. McKenzie 3 

PART II: THE ROLE OF BANKS AND 
LAWYERS IN THE GLOBAL FINANCIAL 

CRISIS 

THE SUBPRIME MORTGAGE CRISES: 
HOW THE MARKET WAS FAILED AND 
MANIPULATED 

Ola Sholarin 15 

BANK FRAGILITY AND THE FINANCIAL 
CRISIS: EVIDENCE FROM THE U.S. DUAL 
BANKING SYSTEM 

Christian Rauch 33 

ASIA-PACIFIC PERSPECTIVES ON 
THE GLOBAL FINANCIAL CRISIS 2007-2009 

Jonathan A. Batten, Warren P. Hogan and 87 
Peter G. Szilagyi 

BANKERS AND SCAPEGOATS 
Sinclair Davidson  



THE LAWYERS AND THE MELTDOWN: 
THE ROLE OF LAWYERS IN THE CURRENT 
FINANCIAL CRISIS 

William V. Rapp 135 

PART III: POST-CRISIS FINANCIAL 
REGULATION 

THE GLOBAL FINANCIAL CRISIS: CAUSES, 
EFFECTS AND ISSUES TO CONSIDER IN THE 
REFORM OF FINANCIAL REGULATION 

Folarin  167 

REFORMING INTERNATIONAL STANDARDS 
FOR BANK CAPITAL REQUIREMENTS: A 
PERSPECTIVE FROM THE DEVELOPING WORLD 

Pierre-Richard Agenor and Luiz A.  da  191 

FINANCIAL FRAGILITY AND SECURITISATION: 
THE DISCUSSIONS WITH AUSTRALIAN 
REGULATORS AND BANK RISK MANAGERS 

 Li 255 

PART IV: FINANCIAL MARKETS AND 
BANKING 

THE EFFECTS OF UNDERWRITING PRACTICES 
ON LOAN LOSSES: EVIDENCE FROM THE  
SURVEY OF BANK LENDING PRACTICES 

John  273 

BANKS,  AND CDS'S: INFORMATION 
PRODUCTION, RISK BEARING, AND 
INCENTIVE COMPATIBILITY 

Thi Ngoc Tuan Bui, Thi Tuong Van Nguyen and 315 
Piet Sercu 



DISTRESS RESOLUTION STRATEGIES 
IN THE BANKING SECTOR: IMPLICATIONS 
FOR GLOBAL FINANCIAL CRISES 

Maria Carapeto, Scott Moeller, Anna Faelten, 335 
Valeriya Vitkova and Leonardo Bortolotto 

COMPARISON OF BANKING EFFICIENCY 
IN EUROPE: ISLAMIC VERSUS 
CONVENTIONAL BANKS 

Wahida Ahmad and Robin  Luo 361 

PART V: LOCATION AND DETERMINANTS 
OF INTERNATIONAL BANKING 

THE ECONOMIC DETERMINANTS AND 
BEHAVIOR OF FOREIGN BANKS IN 
EMERGING COUNTRIES DURING A PERIOD 
OF GLOBAL ECONOMIC DOWNTURN 

Aneta Hryckiewicz and  Kowalewski 393 

DOES DISTANCE AFFECT THE PERFORMANCE 
OF FOREIGN BANKS? EVIDENCE FROM 
MULTINATIONAL BANKING IN DEVELOPING 
COUNTRIES 

Ji  Bang Nam Jeon and  C. Luca 431 


