
Contents

Preface 1

1 Optimum Currency Areas — The Role of Financial Markets In-
tegration 5

1.1 Introduction 5

1.2 The Model 9

1.2.1 Firms 9

1.2.2 Households 12

1.2.3 Government 14

1.2.4 Monetary" Authorities 15

1.2.5 Monetary Union 15

1.2.6 Symmetric Equilibrium 16

1.3 Parametrization 17

1.3.1 Solution 19

1.4 Results 20

1.4.1 Business Cycle Statistics 20

1.4.2 Welfare Analysis 20

1.5 Conclusion 24

l.A Appendix 25

l.A.l Tables 25

1.A.2 Figures 27

2 On the Interaction between Monetary and Fiscal Policy Shocks 29

2.1 Introduction 29

2.2 The Model 33

Bibliografische Informationen
http://d-nb.info/1019045833

digitalisiert durch

http://d-nb.info/1019045833


2.2.1 Domestic Household 34

2.2.2 Domestic Producers 36

2.2.3 Domestic Retailers 38

2.2.4 Domestic Government and Monetary Authorities 39

2.2.5 Foreign Economy 39

2.2.6 Definitions 40

2.2.7 Market Clearing 40

2.2.8 Log-linearization 41

2.3 Policy Shocks and Correlation 45

2.4 Data 47

2.5 Estimation 50

2.6 Results 53

2.6.1 Estimations 53

2.6.2 Experiments 56

2.7 Conclusion 59

2.A Appendix 60

2.A.1 Tables 60

2.A.2 Figures 67

3 The Swiss Economic Crisis of the 1990s and Business Cycle Ac-

counting 69

3.1 Introduction 69

3.2 The Swiss Economic Crisis of the 1990s: a Survey 74

3.2.1 Facts and Figures 74

3.2.2 Possible Causes of the Crisis in the Literature 76

3.3 Business Cycle Accounting 80

3.3.1 The Prototype Economy 81

3.3.2 Accounting Procedure 83

3.4 Results 86

3.4.1 General Accounting Results 86

3.4.2 Accounting Results and Possible Explanations 91

3.5 Conclusion 96



3.A Appendix 98

3.A.1 Data and Sources 98

3.A.2 Baseline RBC Model 101

3.A.3 RBC Model with Labor- and Consumption Taxes 109

3.A.4 Figures 112

Bibliography 115


