
Contents

Preface to the Third Edition ix
Preface to the Second Edition xiii
Preface to the First Edition xvii

I Prologue l

1 Stylized Facts on Fiscal Policies and International Economic
Interdependence 3

II Traditional Approaches 27

2 The Income-Expenditure Model: Fiscal Policies and the
Determination of Output 29

3 The Mundell-Fleming Model: Deterministic Dynamics 65

4 The Mundell-Fleming Model: Stochastic Dynamics 131

Problems 147

III The Intertemporal Approach 153

5 The Two-Period Composite-Commodity World 155

6 The Two-Period Multiple-Good World 189



vi Contents

7 Current-Account Dynamics 207

Problems 239

IV An Intertemporal Approach to Fiscal Policies in
the World Economy 253

8 Government Spending: Volume and Composition 255

9 Budget Deficits with Nondistortionary Taxes: The Pure
Wealth Effect 311

10 An Exposition of the Two-Country Overlapping-Generations
Model 339

11 Fundamental Relations in International Taxation 377

Problems 401

V Economic Growth and International
Convergence 407

12 Exogenous Growth under International Capital and Labor
Mobility 409

13 Endogenous Growth under International Capital and Labor
Mobility 433

14 International Taxation and Exogenous Growth 447

15 International Taxation and Endogenous Growth 459

Problems 477



Contents Vll

VI Epilogue 483

16 Analytical Overview: Traditional versus Modem
Approaches 485

17 Policy Overview: Current-Account Sustainability 509

18 History of Thought: Selected Bibliographical Notes 565

Notes 577
Selected References 591
Appendix: Computer Routines for Solving Stochastic
Dynamic Models 619
Index 627


	Inhaltsverzeichnis
	[Seite 1]
	[Seite 2]
	[Seite 3]


