Contents

Introduction  ix

I Exchange Rate Theory 1

1

Devaluation, Money, and Nontraded Goods 5

Exchange Rates and Fiscal Policy in a Popular Model of Inter-
national Trade 23

Real and Monetary Aspects of the Effects of Exchange Rate
Changes 42

Expectations and Exchange Rate Dynamics 61

Exchange Rates and Prices 79

I Special Topics in Exchange Rate Economics 103

6 Capital Mobility, Flexible Exchange Rates, and Macroeconomic
Equilibrium 107

7 Exchange Risk and the Macroeconomics of Exchange Rate
Determination 125

8 The Theory of Flexible Exchange Rate Regimes and Macro-
economic Policy 152

9  Special Exchange Rates for Capital Account Transactions 177

Dornbusch, Rudiger digitalisiert durch:

Exchange rates and inflation IDS Luzern



Contents vii
10 The Black Market for Dollars in Brazil
(with D. V. Dantas, C. Pechman, R. de R. Rocha, and D. Simdes) 211
11 PPP Exchange Rate Rules and Macroeconomic Stability 227
12 Exchange Rate Economics: 1986 235
III Equilibrium Real Exchange Rates 261
13 Purchasing Power Parity 265

14 Comparative Advantage, Trade, and Payments in a Ricardian
Model with a Continuum of Goods

(with S. Fischer and P. A. Samuelson) 293
15 Tariffs and Nontraded Goods 323

16 Real Interest Rates, Home Goods, and Optimal External
Borrowing 333

17 Intergenerational and International Trade 347
IV Inflation and Stabilization 367

18 Consumption, Real Balances, and the Hoarding Function
(with M. Mussa) 371

19 Inflation, Capital, and Deficit Finance 379
20 Inflation Stabilization and Capital Mobility 391
21 Lessons from the German Experience of the 1920s 409

22 Inflation Stabilization: The Role of Incomes Policy and of
Monetization

(with M. H. Simonsen) 439

Index 467



	001256894 [TOC]
	Inhalt
	Seite 1
	Seite 2



