
Detailed Contents 

List of Figures xiv 
List of Boxes xv 
List of Tables xvii 
Abbreviations xviii 
About the Contributors xxi 
Guided Tour of Learning Features xxiv 
Guided Tour of the Online Resource Centre xxvi 

PARTI Theoretical Approaches to Global Political Economy I 

1 The Study of Global Political Economy 3 
John Ravenhill 

Prologue: the Global Financial Crisis 4 
The world economy pre-1914 10 
The world economy in the interwar period 13 
The world economy post-1945 14 
The study of global political economy 18 
Questions 24 
Further Reading 24 
Weblinks 25 

2 The Nineteenth-Century Roots of Theoretical Traditions in Global Political Economy 26 
Matthew Watson 

Introduction 27 
Teaching global political economy through the textbooks 28 
GPE realism and the nineteenth-century nationalist political economy tradition 32 
GPE liberalism and the nineteenth-century appropriation of the Smithian political economy tradition 36 
GPE Marxism and the nineteenth-century Marxian political economy tradition 40 
GPE feminism and the nineteenth-century popularization of classical economics for women 44 
Conclusion 48 
Questions 49 
Further Reading 50 
Weblinks 51 



3 Cooperation and Conflict in the Global Political Economy 
Vinod K. Aggarwal and Cedric Dupont 

Introduction 
Globalization and the need for international cooperation 
International cooperation: a strategic interdependence approach 
International cooperation: a variety of solutions 64 
The formation and evolution of institutions 67 
Conclusion 73 
Questions 74 
Further Reading 74 
Weblinks 75 

4 The Domestic Sources of Foreign Economic Policies 76 
Michael J. Hiscox 

Introduction 76 
Policy preferences 77 
Institutions 90 
Conclusions, extensions, and complications 96 
Questions 104 
Further Reading 104 
Weblinks 106 

PART .11 Global Trade and Production 109 

5 The Evolution of the Global Trade Regime 111 
Ann Capling and Silke Trommer 

Introduction 112 
Historical antecedents: I860 to 1945 113 
The birth of the GATT 11 (, 
The GATT to 1994 119 
The Uruguay Round 120 
The WTO 127 
The WTO and civil society 132 
The Doha Round 134 
Challenges to the multilateral trade system 135 
Conclusion I -yj 
Questions 13g 

Further Reading ^ 
Weblinks I ^ 

6 Regional Trade Agreements ... 
John Ravenhill 

Introduction 142 
Forms of regional trade cooperation 
Why regionalism? 
The political economy of regionalism 

142 
144 
151 



The rush to regionalism 152 
The economic consequences of regional integration 162 
Regionalism and the WTO: stepping stone or stumbling block? 165 
The evidence 168 
Questions 171 
Further Reading 171 
Weblinks 173 

7 The Globalization of Production 174 
Eric Thun 

Introduction 174 
The rise of global production 175 
Global value chains: governance and location 181 
China as the world's factory 187 
Conclusion 193 
Questions 194 
Further Reading 194 
Weblinks 195 

PART III Global Finance 197 

8 The Evolution of the International Monetary and Financial System 199 
Eric Helleiner 

Introduction 200 
The fate of a previous globally integrated financial and monetary order 200 
The Bretton Woods order 203 
The globalization of financial markets 206 
The collapse of the gold exchange standard and the future of the dollar 211 
From adjustable pegs to floating exchange rates 216 
Conclusion 222 
Questions 223 
Further Reading 223 
Weblinks 224 

9 The Political Economy of Global Financial Crises 225 
Louis W. Pauly 

Introduction 226 
Local politics, global markets 227 
The nature and variety of financial crises 230 
The changing policy context 232 
Risk assessment and crisis prevention 235 
Managing systemic emergencies 240 
Financial crises in emerging-market economies 245 
Building global governing capacity? 249 
Questions 251 
Further Reading 251 
Weblinks 252 



PART IV Globalization and the State 253 

10 The Logics of Economic Globalization 255 

Anthony McGrew 

Introduction 2^ 
A global economy? 'Embedded globalization' and the rescaling of economic activity 256 
The logics of economic globalization 222 

The second age of globalization: another extraordinary episode? 281 
After the crisis: a 'third wave' of economic globalization? 284 
Questions 2®^ 
Further Reading 2^5 
Weblinks 2®^ 

I I Globalization's Impact on States 287 
Colin Hay 

Introduction 288 
The globalization of politics and the politics of globalization 289 
Globalization and the crisis of the nation state 290 
Globalization and state retrenchment: the evidence assessed 297 
Conclusions 312 
Questions 314 
Further Reading 314 
Weblinks 315 

PART V Development, Equality, and the Environment 317 

12 Global Growth, Inequality, and Poverty: The Globalization Argument 
and the 'Political' Science of Economics 319 

Robert Hunter Wade 

Introduction 321 
Economic growth in long-term perspective 324 
Globalization 325 
World income and population distribution 33O 
Growth and geographical distribution 335 
Income inequality between countries 33g 
Poverty 342 

How to explain the globalization consensus 34^ 
Conclusions 348 
Questions ... 354 
Further Reading 
Weblinks 



13 The Political Economy of Development 356 
Nicola Phillips 

Introduction 357 
Ways of thinking about development 358 
Development theory in practice 365 
The crisis of the Washington Consensus in the 1990s 369 
Development in times of economic crisis 377 
Interpreting the relationship between globalization and development 382 
Conclusion: a new era of global development? 383 
Questions 384 
Further Reading 385 
Weblinks 385 

14 The Political Economy of the Environment 387 
Peter Dauvergne 

Introduction: the political economy of environmental change 388 
History of global environmentalism 392 
Economic growth, trade, and corporations 397 
A sustainable future? Financing and regimes 403 
Conclusion 412 
Questions 413 
Further Reading 413 
Weblinks 414 

Glossary 415 
References 425 
Index 461 


