
STUDIES IN 
MACROECONOMIC 
THEORY 

Volume 1 

EMPLOYMENT AND INFLATION 

Edmund S. Phelps 
Department of Economics 
New York University 
New York, New York 

ACADEMIC PRESS New York San Francisco London 
A  of     

Phelps, Edmund S.
Studies in macroeconomic theory

digitalisiert durch:
IDS Luzern



CONTENTS 

Preface  

Introduction: Developments in  Theory 1 

I.   of Employment 21 

 Money-Wage Dynamics and Labor-Market Equilibrium 
(original Version) 29 

From Journal of Political  1968. 

2. Short-Run Employment and Real Wage in 
Competitive Markets 63 

From International Economic Review, 1969. 

3. The Emerging Microeconomics in Employment and 
Inflation Theory 77 

From American Economic Review, 1969. 

II.  Employment 91 

4. The 'Natural Rate' Controversy and Economic Theory 97 
From Inflation and the Canadian  1971. 

5. Money, Wealth, and Labor Supply 109 
From Journal of Economic Theory, 1972. 

vii 



III. Weifare Analysis of Anticipated Inflation: 
Liquidity and Saving  

6. Anticipated Inflation and Economic Weifare 125 
From Journal of Political Economy, 1965. 

7. Inflation in the Theory of Public Finance 143 
From Swedish Journal of Economics, 1973. 

8. Money, Taxation, Inflation and Real  
with E. Burmeister 159 

From Journal of Money, Credit and Banking, 1971. 

IV. Inflation Planning 189 

9. Phillips Curves, Inflation Expectations, and Optimal 
Employment over Time 195 

From Economica, 1967. 

10. Inflation Planning Reconsidered 223 
From Economica, 1978. 

 Disinflation without Recession: Adaptive Guideposts 
and Monetary Policy 

From Weltwirtschaftliches Archiv, 1978. 

V. Identifying Disturbances of the Price Level 267 

12. A Test  Cost Inflation Hypothesis: 1955-1957 271 
Read at Econometric Society meeting, 1960. 

13. Stopover Monetarism: Supply and Demand Factors in 
the 1972-74 Inflation 279 

From The Phenomenon of  Inflation, 1975. 

VI.  Theory 297 

14. Stabilizing Powers of Monetary Policy under Rational 
 J. B. Taylor 303 

From Journal of Political Economy, 1977. 

15. Indexation  with G. A.  331 
From Journal of Monetary Economics, 1977. 

16. Commodity-Supply Shock and  
Monetary Policy 351 

From Journal of Money, Credit and Banking, 1978. 

17. Transnational Effects of Fiscal Shocks in a 
Two-Country Model of Dynamic Equilibrium 367 

From Journal of Monetary Economics, 1978. 



 Just Criteria in  Policy 395 

18. Social Policy and Uncertain Careers: Beyond Rawls's 
Paradigm Case 399 

From Public and  Economics: Essays in  of William 
Vickrey, 1976. 



STUDIES IN 
MACROECONOMIC 
THEORY 

Volume 2 

REDISTRIBUTION AND GROWTH 

Edmund S. Phelps 
Department of Economics 
Columbia University 
New York, New York 

ACADEMIC PRESS 
A   Harcourt Brace Jovanovich,  
New York London Toronto Sydney San Francisco 



CONTENTS 

Preface xi 

Introduction: Taxation, Redistribution, and Growth 1 

I. Steady-State Choices 17 

1. The Golden  of Accumulation: A Fable for  23 
From American Economic Review, 1961 

2. Public Debt, Taxation, and Capital  
with K. Shell 29 

From Journal  Economic Theory, 1969 

3. Linear Taxation of Wealth and Wages for Intragenerational 
Lifetime Justice: Some Steady-State  
with J. A. Ordover 47 

From American Economic Review, 1975 

II. Efficient Growth: The Uses of Saving 61 

4. The New View of Investment 67 
From Quarterly Journal of Economics, 1962 

5. Substitution, Fixed Proportions, Growth and Distribution 87 
From International Economic Review, 1963 



6. Induced Invention, Growth and  
with E. M. Drandakis  

From Economic Journal,  

7. On the Increase of Technology 129 
 memorandum, 1964 

8. Investment in  Technological  and 
Economic  R. R. Nelson  

From American Economic Review, 1966 

9. Population Increase 141 
From Canadian Journal of Economics, 1968 

III. Optimal National Saving: Alternative Approaches  

10. The Accumulation of Risky Capital: A Sequential 
Utility Analysis 169 

From Econometrica, 1962 

 Fiscal Neutralism and Activism toward 
Economic Growth 185 

 Goal  Economic Growth, 1969 

12. Second-Best National Saving and  
 R. A. Pollak 201 

From Review of Economic Studies, 1968 

13. The Indeterminacy of Game-Equilibrium Growth 217 
From Altruism, Morality, and Economic Theory,  

14. Rawlsian Growth: Dynamic Programming of Capital and 
Wealth for Intergeneration 'Maximin'  
J. G.  237 

 of Economic Studies, 1978 

IV. Optimal Redistribution and Growth 255 

15. Taxation of Wage Income for Economic Justice  
From Quarterly Journal of Economics, 1973 

16. Linear 'Maximin' Taxation of Wage and Property Income 
on a 'Maximin' Growth Path 285 

From Economic Progress, Private Values and Public Policy: 
Essays in Honor of William Fellner, 1977 

17. The Concept of Optimal Taxation in 
the Overlapping-Generations Model of Capital 
and  J. A. Ordover 301 

From Journal of Public Economics,  



V. Notions of Justice in Public Finance 327 

18. Recent Developments in Weifare Economics: 
Justice et Equite 331 

From Frontiers of Quantitative Economics, 1977 


	001258206 [TOC]
	Inhalt
	Seite 1
	Seite 2
	Seite 3
	Seite 4
	Seite 5
	Seite 6
	Seite 7
	Seite 8



