3

From Interwar Pluralism
to Postwar Neoclassicism

Annual Supplement to Volume 30
History of Political Economy

Edited by Mary S. Morgan
and Malcolm Rutherford

Duke University Press _
Durham and London 1998



Contents

American Economics: The Character of
the Transformation 1
MARY S. MORGAN AND MALCOLM RUTHERFORD

Part 1. Contexts of Transformation

Clearing the Ground: The Demise of the Social Gospel Movement
and the Rise of Neoclassicism in American Economics 29
BRADLEY W. BATEMAN

The Patrons of Economics in a Time of Transformation 53
CRAUFURD D. GOODWIN

Part 2. To Be an Economist

The Transformation of U.S. Economics, 1920-1960,
Viewed through a Survey of Journal Articles 85
ROGER E. BACKHOUSE

Institutional Economics: A Case of Reproductive Failure? 108
JEFF BIDDLE

Entrenching Disciplinary Competence: The Role of General
Education and Graduate Study. in Ch1cago Economics 134
ROSS B. EMMETT



vi Contents

Part 3. “Market Failure” or “Market Efficiency”

Hope for America: American Notions of Economic Planning
between Pluralism and Neoclassicism, 1930-1950 153
MARCIA L. BALISCIANO

How American Economists Came to Love the Sherman
Antitrust Act 179
ANNE MAYHEW

Wandering the Road from Pluralism to Posner: The Transformation of
Law and Economics in the Twentieth Century 202
STEVEN G. MEDEMA

Part 4. Mathematics, Formalism, and Style

From Rigor to Axiomatics: The Marginalization of
Griffith C. Evans 227
E. ROY WEINTRAUB

A Paradox of Budgets: The Postwar Stabilization of American
Neoclassical Demand Theory 260
PHILIP MIROWSKI AND D, WADE HANDS

The Money Muddle: The Transformation of American
Monetary Thought, 1920-1970 293
PERRY MEHRLING

Contributors 307
Index 309



