|
Internationale Politikanalyse
International Policy Analysis Unit

SUB Hamburg

MFFAIAR Il

88009

James K. Galbraith

Maastricht 2042 and the Fate of Europe

Toward Convergence and Full Employment

FRIEDRICH



Content

The European ParadoX........ccocerevrvierrerscscnerssnnanens 1

The Economics of Inequality and

Unemployment........ceieicimnrimninicsineeneeneccsssnnnne 3
A. Why the Conventional Theory of
Unemployment in Europe Is Wrong.........ccoeeenene 4
Voluntary and Keynesian Unemployment:

A Brief Review of the Old Debate..........c...c.ccoeeii 4
Why Flexibility Will Never Cure Unemployment.......... 7
A More General Theory of Unemployment and
INEQUANITY ....oeiieii e 8
B. Inequality and Unemployment in Europe ...... 10
C. The Case of the United States....c....ccceeuviinnnnn. 1"
The Mechanics of Convergence...........ccceeereninnnnee 14
The Policies of Convergence ......ceceverrisvcensenns 15
Acknowledgments..........ccoceevimnrirniiinnnscenneeesaenns 19
NOTES oeeiiiiere it e s e 19
REfErences.......ccovumcecriccrmruecrmrrcsssannrcecccersasssaanes 20
SUMMAIY 1.oiiiiiiiiieirrr e se e e backside

{SBN: 978-3-89892-624-9

Herausgeber: Dr. Christian Kellermann
Internationale Politikanalyse
Friedrich-Ebert-Stiftung

D -53170 Bonn

Internet: http://www.fes.de/internationalepolitik
E-Mail: Christian.Kellermann@fes.de



