
Contents 

List of figures vii 
List of tables ix 
Notes on contributors x 
Preface xi 
Acknowledgements xxii 

PARTI 
Developments in business cycle theory 1 

1 Business cycles without periodicity? 3 
BERTRAM SCHEFOLD 

2 Business cycle to 2008's crisis: how system dynamics can 
help the economists to understand financial crisis 19 
ARNAUD DIEMER 

PART II 
Monetary and fiscal policies: crisis and change 59 

3 Changes in the ECB monetary policy approach during 
the crisis 61 
ANTONIO FORTE 

4 From 1980s onwards, new emerging forms of money 
facing monetary theory: a revolution or evolution? 79 
NICOLAS BARliAROUX 

5 The limitations of national budgetary deficits and other 
Eurozone rules: the near-failures of their implementation 
and the excessive delays (20 years) in the introduction of a 
European budgetary stabilization mechanism 97 
MAURICE BASLE 



6 Social spending as a driver of economic growth: has the 
theoretical consensus of the 1980s led to successful 
economic policies? 123 
SANDRINE MICHEL 

PART III 
Economic thought and political confrontation 141 

7 The influence of ordoliberalism in the European integration 
processes, with the Eurozone crisis as a case 143 
PETER NEDERGAARD 

8 The evolution of the international monetary and financial 
system: were French views determinant? 162 
ALAIN ALC.OUFFE AND FANNY COULOMB 

9 Economic culture and the role of economists: the crisis 
on European newspapers (2008—2013) 189 
MONIKA POETTINGER 

Index 213 


