CONTENTS

TABLES vii
1 Introduction 1
Approach to the Topic i
Magnitude of the Problem 5
Bilateral Trade Balances 7
Sectoral Balances 17
Outlook and Summary 21
Notes 24
2 The Origins of the Trade Deficit 27
The Monetarist Position : 27
The Structuralist Position: Part 1 47
The Structuralist Position: Part 11 63
Conclusion 77
Notes 78
3 The Meanings of the Trade Deficit 87

The Monetarist Position 87



vi
The Structuralist Position

Conclusion

Notes

4 Policy Responses
Current American Trade Policy
The Monetarist Position
Critique of the Monetarist Position
The Structuralist Position
Critique of the Structuralist Position
Conclusion

Notes

BIBLIOGRAPHY

INDEX

Contents

104
116
117

123
123
140
147
154
161
165
167

175
185



	Seite 1
	Seite 2

