Contents

Listof Figures . . . . . . .. .. ... ...

Listof Tables - - ¢ v c o & e o v o 2 = « &

Chapter I: Intreduction. . .. . ... .. ..

1. The Labor-Managed Enterprise . ,

a. Governance in the Worker-Managed Enterprise . . .

b. The Theory of the Worker-Managed Enterprise . . . .

c¢. Foreign Trade Implications

2. Commercial Policy and Industrialization: A Case Study

of Yugoslavia . . .. ... ....

Chapter III: Economic Policy and Institutional Change under the Workers'
Self-Management System, with Special Reference to Foreign

Trade and Payments Policy .. .

1. Economic Policy and Institutional Change - General . . .

a. The Inaugural Stage - 1952-1961

b. The Reform Stage - 1961- .,. .

2. The Evolution of Foreign Trade and Payments Policy

a. Foreign Trade and Payments Policy, 1952-1960 . . .
b. Foreign Trade and Payments Policy, 1961-1865 . . .

c. Foreign Trade and Payments Policy since 1965 . . . .

3. Indirect Export Promotion Policies

-3 B = e

10

14

14
20

22

22
22
25
27
27
30
33
35



Vi

Chapter [V: Some Empirical Aspects of [ndustriclization under the Workers’
Self- Management System . . . . ., . . D L .

1. The "Sources' of Industrial Growth ., .
Linkages in the Yugoslav Economy
Labor Force and Employment Considerations . . .

Regional Inequalities

(S Y

. The Structure of Industrial Enterprises According to
Sizel. . . ..

Chapter V: Grawth and Structural Change in the External Sector

1. Balance of Paymenia

2. Structural Change in Foreign Trade: Broad
Classification

..... L S R S

a. Structural Change in the Composition of Foreign Trade:

Classification Aceording to SITC Sections ,

b. Structural Change in the Composition of Foreign Trade:

End Use and Stage of Production Classifications
c. A Constant-Market-Shares Analysis of Export Growth
3. Structural Chapge in Trade in Manufactured Products . .

a. Capital and Labor Requirements and the Structure of
Pogeign Thadd . . 7 i o3 aa ol

b. Comparative Advantage and Net Export and Import
INRSIPICS & iy o &> 9 =G o v Ok LB v &3 8ige

¢. Hypothetical and "Revealed"’ Comparative Advantage .

d. Contribution of Industrial Branches to Incremental

Industrial Exports , . . . . . .. . .. B B ame
4, Import Requirements and Net Total Exports . . . . . ..
5. Geographical Export Patterns . . . . . . LWL AR ER B

6. Bxport Supply Factors . . . . . . . . . .. « o+ 0.0

Page

40

45
51
54
61
64

617

68

70

70

14
1
g1

a4



VIl

Page

Chapter VI: Foreign Direct Investment and Manufactured Export Expansion.. 111
s At

1. The Decision to Permit Foreign Direct Investment

in the Yugoslav Economy . . .. ... .. ... ... .- 111

2. Legal Basis and Form of Foreign Direct Investment . . . 113

3. Growth and Structure of Foreign Investment . . . . . . . 115

a, Growth of Foreign Investment . . . .. ... .. ... 115

b. Structure of Foreign Investment . , . . . . . . . . .. 118

4. Motivations of the ForeignlInvestor . . . . . . ... ... 121
Chapter VII: Conclusions and a Look Beyond . . . . ... . .. .. 129
Statistical Appendix . . . . ... L L. Lol L 139

Bibliography . . . e S E e = R e 156



