INHALT

Kurzfassung . . . . . .

Introduction

1.

A pragmatic definition of currency conver-
tibility

2. Possible roads to convertibility .
1.1 The big bang
1.2 Gradualism in domestlc pollc1es
1.3 A parallel currency
1.4 A cooperative strategy .
3. Requirements of and opportunities for conver-
tibility . . . . « . e e
4. The starting conditions for economic transforma-
tion in the USSR
5. Monetary arrangements of a disintegrated Soviet
federation . . . . . . . < o o .
6. A cooperative strategy toward convertibility?
7. Conclusions
Bibliography . . . . « « « .« .« . .
Summary . . .« « ¢ ¢ o s e e e o4 e

Seite

6
9
9
12

12
13

14

18

24
26
27
29

33

Dezember 1991



